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Seeds of Change

Clean Energy Symbolizes the Future  

15th NREL Industry Growth Forum a Great Success

October 29-30, 2002, Albany, NY

ENTREPRENEURS AND VENTURE CAPITAL firms from across the country converged on Albany, New York, to participate in the 15th NREL Industry Growth Forum. The NREL venture forum is a two-day event held each year to provide promising clean energy companies with expert advice and an opportunity to present, get feedback from, and network with the venture capital community. 
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The success of the 15th Forum was a direct result of NREL’s close partnerships with the National Clean Energy Incubator Alliance, the Albany Nanotech (Ualbany), the Rensselaer Incubator Program (RPI), and the New York State Energy Research and Development Authority (NYSERDA). Another 10 organizations provided further sponsorship, which further indicated collaborative interest in the development and use of these technologies.
Record Attendance

[image: image4.wmf]Despite lingering market problems, interest in clean energy technology investments remains high. The forum surpassed its participation limit of 250 entrepreneurs, investors, and energy companies – attributable to investor appetite for attractive opportunities and clean energy companies’ valuation of the unique presentation opportunity. NREL strongly encourages companies that presented to follow-up with investors and VCs. Financing decisions are generally made after developing a trusting business relationship with investors, not from witnessing one strong presentation – be persistent.

Broad Range of Companies and Technologies

This year, the forum attracted 46 companies with varied business and technology focuses. Most hold one or more technology patents in the area of photovoltaics, wind, fuel cells, battery storage, advanced materials, and wave and biomass energy. There was much more focus in 2002 on the cost of energy and the need to identify early high-end market beachheads. While recognizing that the IPO has lost some of its luster, companies frequently explored alternative exit strategies with the panel on the first day.  

	Day 1 Presenters

· MTI MicroFuel Cells, Inc.

· Vairex Corporation

· FUCELLCO, Inc.

· H2ECOnomy

· Konarka Technology

· Crystal IS, Inc.

· Community Power Corporation

· GreenFuel Corporation

· BlueSpan Communications Corp.

· Connected Energy Corp.

· Predictive Power Services

· Turbine Coatings, Inc.

· Solid State Cooling Systems

Day 2 Presenters

· Aperion Energy Systems, LLC
· AquaEnergy Group, Ltd.
· Canrom Photovoltaics, Inc.
· Carter Wind Energy, LLC
· Chameleon Optics, Inc
· DayStar Technologies, Inc.
· Ecosystem Projects, LLC
· EnerGenetics International, Inc.
· Energy Photovoltaics, Inc. (EPV)
· ENTAG - Energy Technology Assurance Group
· F G Thermoacoustics Pte., Ltd.
· Folsom Technologies, Inc.
· Gencellco, Inc.
· HelioVolt Corporation
· Ingram-Howell, LLC
· Lasson Technologies, Inc.
· Membrane Technology & Research
· OEM Development Corporation
· Polarized Solar Electric Co.
· Solar Dynamics, Inc.
· Solar Focus, LLC
· SolarAttic, Inc.
· Solartech Sun Illumination Systems
· Solectria Corporation
· SRT Group, Inc.
· Starfire Systems, Inc.
· Sterling Planet, Inc.
· STM Power, Inc.
· Sure Power Corporation
· The Wind Turbine Company
· Verdant Power
· WindKraft, Inc.
· ZBB Energy Corporation





Mentoring Improves Quality and Helps Presenters

The willingness of the VC community and the National Alliance of Clean Energy Business Incubators to mentor the companies on their presentation added considerable value for participants.
The impact of mentoring came through in the presentations, which were polished, professional and anticipated many of the difficult questions asked by investors. 

All attendees reported that witnessing the interaction between presenters and panelists was extremely educational and provided insights into the financial community’s perspectives on markets, product development, and sales projections.  

Entrepreneurs were expected to demonstrate a clear, realistic understanding of the market for their product, especially the competitive landscape, customers, and their motivations.

New Format

For the first time, two different presentation and discussion formats were used. On the first day, 13 clean energy companies presented their business case to a panel of 18 venture capital investors who asked questions and offered advice about business strategy. This first day provided a rich learning environment for the second-day presenters as well.

Concurrent sessions on the second day allowed entrepreneurs to present their technology and business case to an audience of investors and observers, and entertain questions from the audience, while allowing the investors and other potential strategic partners to view a much wider range of clean energy investment and partnering opportunities. (Presenters are listed at right).

Konarka Technologies wins First Place in the National Clean Energy Venture Competition

In partnership with NREL, Bechtel Corporation provided $10,000 to launch the first annual National Clean Energy Venture Competition. Konarka Technologies, Inc., won the first day’s top prize of $7,000, plus incubation services valued at more than $3,000 from the Albany Nanotech (Ualbany) and the Rensselaer Incubator Program (RPI).  
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Outstanding Presentation Awards of $1,000 each were given to the best presenter in each of the second day’s concurrent sessions. The winners were Starfire Systems, The Wind Turbine Company, and HelioVolt Corporation.

Invited Speakers Highlight the Growing Interest in Clean Energy

Invited speakers made presentations reflecting on the challenges as well as opportunities of clean energy technology and business development and energy and environmental policy. All speakers mentioned the importance of partnerships and effective leadership to elevate support for the accelerated commercialization of clean energy technologies.  

Speakers included Senator Charles E. Schumer of New York; Dr. Sam Baldwin, Chief Technology Officer, Energy Efficiency and Renewable Energy, U.S. Department of Energy; Masahiko Fukumoto, General Manager, Strategic Marketing, GE Power Systems; and Christine Sloane, Director, Freedom CAR and Technology Strategy, General Motors. 

The forum concluded with the opportunity for one-on-one conversations and follow-up on forum comments. This session has proven to be a valuable addition, allowing time to pursue more detailed conversations and establish plans for future discussion.

Thanks to Our Generous Sponsors

NREL appreciates the generous support of forum cosponsors, including the U.S. Department of Energy; California Energy Commission; General Electric; Cinergy; Altira; the Center for Economic Growth; Connecticut Clean Energy Fund; FA Technology Ventures; Nth Power; Masada; Pinnacle West; and the Batelle, Bechtel and Midwest Research Institute Management Team.

Lawrence (Marty) Murphy

Forum Chairman

Admiral Richard H. Truly, Director, NREL welcomes participants.
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Learn More About How the Alliance Can Help You


Ongoing support and incubation services for clean energy entrepreneurs can be found through the National Alliance of Clean Energy Business Incubators. The Alliance, established in 2000 by NREL, is a group of leading business incubators dedicated to providing business and financial services tailored to the needs of the clean energy community.





� HYPERLINK "http://www.nrel.gov/technologytransfer/entrepreneurs/inc.html" ��http://www.nrel.gov/technology transfer/entrepreneurs/inc.html�








Senator Charles E. Schumer pledges to make New York a leader in clean energy technology.








