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First Solar Receives $5 Million Funding 
for Plant Expansion from the State of Ohio

· Plant Expansion Underway to Meet Growing Demand, Increases Plant Capacity to 25MW 

Perrysburg, Ohio, March 9, 2004 – First Solar, a leader in the development and manufacture of high-energy yield solar modules, has received $5 million of funding from the State of Ohio. Proceeds, in the form of a low interest loan, will be applied to the expansion project underway to increase manufacturing capacity fourfold—from 6 Megawatts (MW) in 2004 to 25MW in 2005. First Solar has earmarked the loan proceeds to purchase machinery and equipment that will help the company achieve high-volume, low-cost manufacturing capabilities and improve production processes. The plant expansion is scheduled for completion in late 2004. 

"First Solar's expansion of its solar module production will create new technology jobs for Ohio and move our nation closer to achieving economically viable renewable energy." said Governor Bob Taft. "The state's partnership with First Solar is a win-win for jobs, the economy and the environment," Taft said
“We appreciate the vote of confidence the State of Ohio loan represents,” said Chip Hambro, Vice President and General Manager of First Solar, “and we are committed to meeting the increased demand for our products with the investment in our new sate-of-the-art production facility.”

- more -

First Solar is dedicated to advancing the technology and manufacturing processes to increase product performance and lower the costs of solar generated electricity. This technology employs a unique and award wining manufacturing process pioneered by First Solar that dramatically reduces the cost of solar electricity.  First Solar’s modules are optimized for grid-connected solar power plant operators who depend on high, predictable energy output and low installed system costs to maximize the return on their solar power plant investment. Sales have been concentrated to a select group of project developers and system integrators engaged in the development of solar power plants in the US and Europe. 

- # # # -

About First Solar
First Solar is a leader in the development and manufacture of solar modules that deliver high energy yield. The company’s innovations in rapid semiconductor deposition and efficient, automated manufacturing result in short energy payback time and long energy production life for its solar modules. First Solar maintains a strong underlying commitment to environmental responsibility. 

For more information, please visit www.firstsolar.com, or contact:

Paula Vaughnn

Director, Marketing Communications

First Solar

T:  602-414-9322

E: pvaughnn@firstsolar.com
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