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Technical Barriers to Capital Formation

B AT BE IR E AR
Lack of §£ar1q§rdization Excess due diligence by investors
R Z Frifidl R E A R E S 1R
Constrained, more expensive capital —
Lack of industry data especially for small-and-medium
R Z 1Tl e developers
A E[RE], miotcARBM, LHE
o i/ N
Lack of industry-
accepted best practices More eXpeQSiveﬁpFOJ'eCtS
R Z ATl BT R S T E A
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Investment Ecosystem Elements # %4

ARG ER

Liquidity and Price
Transparency

BB A A% 1R 3% B B

Feedback from
Rating Agencies
and Investors

R YR AESE e ey

E/] fi I

Investor Confidence in
Asset Performance

Wide Array

Consistency in
Cash Flows
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of Analytic

tools for due diligence
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SAPC Participation SAPC 5%

460 Participant Entities (May 2015) :  mFinanciers

# 2201543 H G460 k=5 AR
Solar Industry
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m Data and Advisory
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Ratings Agency
LR

m Government
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Hm |[nsurance
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\/ m Utility/Regulatory
é&#%%ik%h/ﬁwzﬁu

NATIONAL RENEWABLE ENERGY LABORATORY 4




	Slide Number 1
	Technical Barriers to Capital Formation �资本形成面临的技术瓶颈
	Investment Ecosystem Elements 投资生态系统要素
	SAPC Participation SAPC 参与方 

