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• Trends in alternative fuel use 
• Natural gas in transportation 
• Natural gas as a fleet fuel 
• Vehicle and Infrastructure Cash-Flow Evaluation Model (VICE 2.0) 

– Inputs 
– Calculation 
– Output 
– Sensitivities  

• Additional Clean Cities tools 
 

    
 
 
 

Agenda 
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Alternative Fuel Consumption 

• Alternative fuels have shown stead growth with the 
exception of propane  

Data Source:EIA's Alternative Fuel Vehicle Data Alternatives to Traditional 
Transportation Fuels, (http://www.eia.gov/renewable/afv/users.cfm#tabs_charts-2)  
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Natural Gas Market 

• Vehicle fuel is a small fraction of overall usage 
Source: U.S. Energy Information Administration 
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Natural Gas in Transportation 
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Source: U.S. Energy Information Administration 

• Significant heavy-duty vehicle usage forecasted 
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Retail Fuel Prices 

• CNG provides cost stability and predictability  
• Commercial natural gas is even more stable 
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Interest in natural gas as a transportation fuel 
• Lower cost and less market volatility than gasoline and diesel 
• Increased, steady supply of domestic natural gas 
• Potential environmental benefits associated with lower GHG emissions from vehicles. 

Hurdles to using natural gas as a transportation fuel 
• 1,235 CNG stations nationwide, compared with 157,000 gasoline/diesel stations 
• Incremental costs for vehicles can be significant and are more pronounced for light-duty 
• Continued favorable economics depend on natural gas prices remaining lower than petroleum-

based fuel prices. 
Where is Natural Gas Being Used? 

Vehicles with predictable and central 
refueling patterns (i.e., fleets) 

 
Fleets benefit from shared infrastructure costs 

and logistics 

High mileage and heavy fuel users 
 

 Economic benefits come through fuel savings 
 

Average Annual Fuel Use by Vehicle Type 
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Vehicle and Infrastructure Cash-Flow Evaluation 
(VICE) Model – The Original 

8 

• Assesses finances for transit, refuse, school fleets, and mixes 
thereof 

 
• Contrasts the cash flow for CNG infrastructure, vehicles, and fuel 

with that of a diesel fleet 
 
• Determines discounted payback period, NPV, and ROI 
 
• Excel-based. 
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VICE 2.0 

• Customizable to better represent 
your fleet 
 

• Vehicle only OR Vehicle & 
Infrastructure 
 

• Separate or combined 
investments 
 

• Expanded vehicle choices 
- Light-duty and gasoline 

 
 

• 20-year investment matrix for 
vehicles and infrastructure 
 

• Conventional fuel displacement 
and GHG savings 
 

• Multiple visual and reporting 
enhancements 
 

• Still Excel-based. 
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VICE 2.0 – How It Can Be Used 

VICE 2.0 can be used to investigate the operation of your fleet  
• How many vehicles does it take to make a project profitable? 

 
VICE 2.0 may be used to look at effect of operational variables 
• Changes in vehicle lifespan 
• Variations in fuel costs 
• Changes in incremental cost 
• Changes in operating cost. 
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VICE 2.0 – Inputs  

Section 1 - Project and Investment Type Selection
Select from List Value

More info
1 = Vehicle & station 

(default)
1

Select from List Value

More info
1 = Vehicle & station 

coupled (default)
1

If you chose project type 2, then the investment type selection is ignored.

Select from List Value

More info Yes Y

 Note: Excise tax exemptions for diesel and gasoline = 0.38 $/gal if you are a tax-exempt fleet.

Section 3 - Vehicle Data 
Change the data in the yellow cells to reflect your individual fleet data and improve estimations.

Vehicle 
No.

Vehicle Type Base fuel Used
Incremental 

Cost
Average VMT Average Vehicle Life

Base Fuel Economy
(MPG base fuel)

CNG Fuel 
Economy Loss

CNG Fuel 
Economy 
(mpGGE)

Realized Fed 
Vehicle 

Incentive

Hostlers or 
Attendants 

Needed

1 Transit BusA,C,G Diesel $50,502 35,286 15 3.4 7.6% 3.1 $0 0

2 School BusA Diesel $31,376 12,000 15 7 12.5% 6.1 $0 0

3 Trash TruckA,C Diesel $30,295 25,000 12 2.8 10.5% 2.5 $0 0

4 Para. ShuttleA, B Gasoline $17,500 24,680 3.6 6.6 5.3% 6.3 $0 0

5 Delivery TruckA, D Gasoline $15,000 13,469 6.5 6.6 5.3% 6.3 $0 0

6 Gasoline PU TruckA Gasoline $10,000 13,401 7.4 13.9 5.3% 13.2 $0 0

7 Gasoline TaxiE, F Gasoline $8,000 56,620 7.4 16.5 5.3% 15.6 $0 0

General Sources:
A: Alternative Fuel Data Center - http://www.afdc.energy.gov/
B: Transportation Energy Data Book, Edition 31, Table 4.33, Summary Statistics on Demand Response Vehicles
C: Transportation Energy Data Book, Edition 31, Table 5.1, Summary Statistics on Class 3-8 Single Unit Trucks
D: Transportation Energy Data Book, Edition 31, Table 4.3, Summary Statistics on Class 1, 2, 2b Trucks
E: Transportation Energy Data Book, Edition 31, Table 4.1, Summary Statistics for Cars
F: Public Transportation Fact Book 2011: http://www.apta.com/resources/statistics/Documents/FactBook/APTA_2011_Fact_Book.pdf 
G: Report &- State of the Industry: U.S. Classes 3-8 Used Trucks, http://www.actresearch.net/reports/usedtrucksample.pdf
AAA:http://newsroom.aaa.com/2012/04/cost-of-owning-and-operating-vehicle-in-u-s-increased-1-9-percent-according-to-aaa%E2%80%99s-2012-%E2%80%98your-driving-costs%E2%80%99-study/

    Project Type

    Investment Type 

    Is your fleet tax exempt?

1 = Vehicle and infrastructure investment
2 = Vehicle aquisition investment only

Cell Name

1 =  Coupled: Ties infrastructure investment to vehicle investment so they happen in the same year throughout the life of the project.
2 =  Decoupled: Allows vehicle investment and infrastructure investment to be made in different years throughout the life of the project. 

Invest_Type

Section 2 - Tax Exemption Status
Cell Name

Tax_Status

Cell Name

Project_Type
VICE 2.0 Model Inputs Input Cell Key

  Select project type, investment type, and tax status from dropdown list. (Required) 

  Calculated value. (Cannot be changed.)

* Changing defaults to match your operating parameters will enhance the accuracy of the results.

  Enter vehicle acquisition and infrastructure investment data. (Required)
  Enter vehicle data - infrastructure/fuels/operations/incentives. (Optional)*

Input your fleet information in the colored 
cells to evaluate  the financial soundness of 
converting your fleet to compressed natural 
gas (CNG). 

Seven vehicle types 
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VICE 2.0 – Inputs (continued) 

Section 4 - Infrastructure, Fuels, Operations, and Incentives
Value Unit Default
20% % of original price 20%

$0.00 $/month $4,167
0% percent 0%

$30,000 $ $30,000
$0 $ Calculated

$0.00 $/GGE $0.00
$0.000 $/GGE Calculated
$1.18 $/GGE $1.18
1.8% % per year 1.8%
22.5 lbs/GGE 22.5 lbs

$3.91 $/gallon $3.91
2.9% %/year 2.9%

$0.244 $ per gallon $0.244
$0.244 $ per gallon $0.243
$0.488 $ per gallon Calculated
0.904 DGEs per GGE 0.904
25.4 lbs/GGE 25.4 lbs

$3.45 $/gallon $3.450
2.5% %/year 2.5%

$0.184 $ per gallon $0.184
$0.235 $ per gallon $0.235
$0.419 $ per gallon Calculated

24.8 lbs/GGE 24.8 lbs

$0.52 $/mile $0.52
$0.52 $/mile $0.52

50 Vehicles Calculated
$0.047 $/mile $0.047

$0.047 $/mile $0.047

6.000% % 6.00%
0.00% % of Inc_Cost 0%

$0 $ Calculated
$2,525,100 $ Calculated

Fed_Diesel_tax
State_Diesel_Tax

Realized Alt Fuel Excise Tax Credit Realized_Excise_Tax_Credit

Fuels

Incentives

Price of CNG (per GGE)
CNG Price Increase

Alt Fuel Excise Tax Credit

Diesel Fuel Price

CNG_Price
CNG_Inflation

Excise_Tax_Credit

Diesel_Inflation

CNG Lifecycle Greenhouse Gas Factor (per GGE) CNG_GHG

Diesel Lifecycle Greenhouse Gas Factor (per GGE) Diesel_GHG

Gasoline Lifecycle Greenhouse Gas Factor (per GGE) Gasoline_GHG

Gasoline Price Increase

State Gasoline Excise Tax State_Gas_Tax

LDV CNG Vehicle Maintenance Costs

Diesel Vehicle Maintenance
CNG Vehicle Maintenance Costs CNG_Diesel_Maint_Costs

Diesel_Maint

Gasoline_Inflation

Realized Fed Veh Incentive
Post-Incentive Incremental Cost

Diesel Price Increase

Realized Gasoline Excise Tax Exemption

Diesel_tax_exempt

CNG Station Salvage Value

Realized Diesel Excise Tax Exemption 
DGE/GGE Conversion factor

LDV Gasoline Vehicle MaintenanceAAA

Gasoline Fuel Price

Monthly Cost of Hostler

Total Number of Vehicles 

Required Rate of Return / Nominal Discount Rate
Federal Vehicle Tax Incentive

Gasoline_Tax_Exemption

Operations

Diesel_Price

Total_Inc_Cost

Cell NameInfrastructure

infra_tax_credit_rate
infra_tax_credit_cap

Infrastructure tax credit rate
Infrastructure tax credit cap

CNG_Station_Salv
Hostler_Cost

infra_tax_credit_realizedrealized infrastructure tax credit 

Federal Gasoline Excise Tax Fed_Gas_tax

Federal Diesel Excise Tax
State Diesel Excise Tax

No_Vehicles

Required ROR
Tax_Incentive

Total_Realized_Incentive

CNG_LDV_Maint_Costs

GGE_DGE_Conv

Gasoline_Maint

Gasoline_Price

• Common starting point 
• Links provided for updating 

 

Base Case Parameters 
• Numerous data sources 

• Most published, a 
few from interviews 

• multiple sources 
averaged 
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VICE 2.0 – Inputs (continued) 

0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Section 6 - Station Investment Matrix    Only fill in if you chose project type 1 (vehicle and station) and investment type 1 (coupled) in Section 1.
0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20

$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 -$                 

$0 $0

No_Taxis

No_Trash_Trucks
No_Para._Shuttle

No_Delivery_Truck
No_Pickup_Trucks

No_Transit_Buses
No_School_Buses

Station Investment 
Calculated2($)

$0 $0 $0$0 $0$0 $0 $0 $0 $0$0 $0

Total 
Vehicles 

$0
$0$0 $0$0 $0 $0

Station Investment 
Input1($)

Total Vehicle Investments

Enter the number of vehicles of each specific type to be purchased in years 0 through 20.

Vehicle Type

$0

Project Year

Project Year

Section 5 - Vehicle Acquisition Matrix     Vehicle type, number of vehicles, and desired project year must be entered.

• 20-year project life 
• Input matrices for both vehicle acquisitions and infrastructure 

investment  

No individual or total vehicle limits 
Vehicle quantities and investments can be made at 
any time in 20 year project timeline 
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VICE 2.0 – Station Calculations 

• Cost versus throughput from DOE-awarded stations 
 - Utility costs based on throughput 
 
• Fleet composition and operation determines throughput   
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VICE 2.0 – Results & Visualizations  

VICE 2.0 Results  

 Vehicles Acquired

Displaced Diesel  (GGEs) 15,497,557

Net Present Value  
Payback Period  (yrs)

66
0

Business Case Results Summary

$14,261,317 Transit Bus
School Bus

$300,000
25

Combined vehicle and infrastructure investment (coupled)

$3,333,132
$0

$0

120 $1,800,000

Simple Payback Period  (yrs) $908,850

Total Incremental
Cost ($)

Project/investment type:

Vehicle Types 

$5,529,315

5.79
5.13

Gasoline PU Truck
Delivery Truck

Para. Shuttle

Petroleum and Greenhouse Gas Reduction Summary

Trash Truck

30
$200,000

30
0

2,291,604
17,789,161

188,968

Displaced Gasoline (GGEs)
Total Petroleum Displacement (GGEs)
Project Lifetime GHG Displaced (tons)

$6,541,982
Gasoline Taxi

Total Infrastructure
Investment ($)
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VICE 2.0 – Results & Visualizations  
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VICE 2.0 – Results & Visualizations (continued)  
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VICE 2.0 – Sensitivity Analysis  

Mixed Fleet Aa Mixed Fleet Bb Mixed Fleet Cc 
Diesel Fuel Price Diesel Fuel Price Gasoline Fuel Price 
Fuel Economy Fuel Economy Fuel Economy 
VMT VMT CNG Vehicle M&O Costs 
Vehicle Life Vehicle Life Required ROR/Nominal Discount Rate 
CNG Vehicle M&O Costs CNG Vehicle M&O Costs Diesel Fuel Price 
Price of CNG (per GGE) Price of CNG (per GGE) VMT 
Vehicle Number Required ROR/Nominal Discount Rate Vehicle Life 
Monthly Station M&O Cost Gasoline Fuel Price Price of CNG (per GGE) 
Required ROR/Nominal Discount Rate Vehicle Number Vehicle Number 
Diesel Price Increase Incremental Cost Incremental Cost 
Gasoline Fuel Price Diesel Price Increase Monthly Station M&O Cost 
Incremental Cost Monthly Station M&O Cost Diesel Price Increase 
Realized Diesel Excise Tax Exemption Monthly Electricity Costs Realized Gasoline Excise Tax Exemption 
Monthly Electricity Costs Realized Diesel Excise Tax Exemption Gasoline Price Increase 

CNG Price Increase Light-Duty Vehicle CNG Vehicle M&O Costs Light-Duty Vehicle CNG Vehicle M&O 
Costs 

Light-Duty Vehicle CNG Vehicle M&O 
Costs CNG Price Increase Realized Diesel Excise Tax Exemption 

Realized Gasoline Excise Tax Exemption Realized Gasoline Excise Tax Exemption Monthly Electricity Costs 
Gasoline Price Increase Gasoline Price Increase CNG Price Increase 
CNG Station Salvage Value CNG Station Salvage Value CNG Station Salvage Value 

Color key: green = vehicle parameters; orange = CNG vehicle O&M; grey = fuel cost parameters; blue = RoR or 
discount rate and infrastructure O&M parameters 
  
a 20 Transit, 20 School, 15 Trash, 15 Shuttle, 10 Delivery, 10 Pickup, 10 Taxi 
b 8 Transit, 30 School, 8 Trash, 5 Delivery, 36 Pickup, 5 Taxi 
c 5 Transit, 5 school, 2 Trash, 22 Shuttle, 22 Delivery, 22 Pickup, 22 Taxi 
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VICE 2.0 – Sensitivity Analysis (continued)  
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VICE 2.0 – Sensitivity Analysis (continued)  
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VICE 2.0 – Sensitivity Analysis (continued)  

  Simple Payback (years) 

100-Vehicle Fleet No Credits 
(Baseline) 

Station Credit 
Only 

Vehicle Credit 
Only 

Fuel  
Credit Only 

All Credits 
Combined 

Transit Buses 4.33 4.32 2.87 3.26 2.1 

School Buses 12.38 12.31 5.68 9.41 3.9 

Trash Trucks 3.84 3.82 2.49 2.82 1.8 

Para Shuttles 5.93 5.88 3.57 4.14 2.4 

Delivery Trucks 8.65 8.56 4.84 6.0 3.1 

Pickup Trucks ≥ 7 6.87 4.66 5.08 3.0 

Taxis 4.58 4.52 3.34 3.13 2.2 

Mixed Fleet A 5.16 5.13 3.14 3.78 2.2 

Mixed Fleet B 6.36 6.31 3.62 4.61 2.5 

• $0.50/GGE or $0.55/DGE fuel excise tax credit (currently expired)  
• 80% incremental vehicle cost tax credit (expired) 
• $30,000 station tax credit (expired) 
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VICE 2.0 – Sensitivities  

• Determining the financial soundness of any investment project 
is vital 
 

• Many aspects of a CNG project combine to define overall 
profitability 
– Fuel price and fuel economy dominate 
– Vehicle miles traveled (VMT) and vehicle life are influential as well  
 

• Subsidies and tax credits can have a major impact  
 

• Simply put: the more traditional the fuel replaced with CNG, 
and the larger the price differential, the better the investment 
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VICE 2.0 – Summary 

VICE 2.0 is the second generation of NREL’s successful Vehicle 
and Infrastructure Cash-Flow Evaluation model which: 
 
• Allows fleet managers to asses the financial soundness of 

potentially converting their fleet to operate on CNG 
• Allows comparison between different acquisition and 

investment strategies 
• Tailors vehicle fleets to represent what you have 
• Allows customization to reflect your local operating 

environment 
• Provides visualizations of cash-flow, fuel availability and use 

and GHG savings 
• Investigates sensitivities to a number of specific operational 

costs. 
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Additional AFDC  Data & Tools 

• Alternative fuels and 
vehicles 

• Fuel conservation 
• Station locator 
• Laws & Incentives 
• Maps & Data 
• Case studies 
• Tools. 

http://www.afdc.energy.gov/ 
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Additional AFDC  Data & Tools (continued) 

• Light- and Heavy-Duty 
vehicle search tools 

• Vehicle cost of ownership 
• VICE 2.0 
• Station locator. 
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VICE 2.0 – Questions? 

Thank You 
Questions? Contact: 

 
George Mitchell 
george.mitchell@nrel.gov 
303.384.7989 

 
Building a Business Case for Compressed Natural Gas in Fleet Applications: 
http://www.afdc.energy.gov/uploads/publication/business_case_cng_fleets.pdf  


	Evaluating Investments in Natural Gas Vehicles and Infrastructure for Your Fleet
	Agenda
	Alternative Fuel Consumption
	Natural Gas Market
	Natural Gas in Transportation
	Retail Fuel Prices
	Natural Gas as a Fleet Fuel
	Vehicle and Infrastructure Cash-Flow Evaluation (VICE) Model – The Original
	VICE 2.0
	VICE 2.0 – How It Can Be Used
	VICE 2.0 – Inputs 
	VICE 2.0 – Inputs (continued)
	VICE 2.0 – Inputs (continued)
	VICE 2.0 – Station Calculations
	VICE 2.0 – Results & Visualizations 
	VICE 2.0 – Results & Visualizations 
	VICE 2.0 – Results & Visualizations (continued) 
	VICE 2.0 – Sensitivity Analysis 
	VICE 2.0 – Sensitivity Analysis (continued) 
	VICE 2.0 – Sensitivity Analysis (continued) 
	VICE 2.0 – Sensitivity Analysis (continued) 
	VICE 2.0 – Sensitivities 
	VICE 2.0 – Summary
	Additional AFDC  Data & Tools
	Additional AFDC  Data & Tools (continued)
	VICE 2.0 – Questions?


<<

  /ASCII85EncodePages false

  /AllowPSXObjects true

  /AllowTransparency false

  /AlwaysEmbed [

    true

  ]

  /AntiAliasColorImages false

  /AntiAliasGrayImages false

  /AntiAliasMonoImages false

  /AutoFilterColorImages true

  /AutoFilterGrayImages true

  /AutoPositionEPSFiles true

  /AutoRotatePages /PageByPage

  /Binding /Left

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /CalGrayProfile (Gray Gamma 2.2)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CheckCompliance [

    /None

  ]

  /ColorACSImageDict <<

    /HSamples [

      2

      1

      1

      2

    ]

    /QFactor 0.76000

    /VSamples [

      2

      1

      1

      2

    ]

  >>

  /ColorConversionStrategy /LeaveColorUnchanged

  /ColorImageAutoFilterStrategy /JPEG

  /ColorImageDepth -1

  /ColorImageDict <<

    /HSamples [

      2

      1

      1

      2

    ]

    /QFactor 0.76000

    /VSamples [

      2

      1

      1

      2

    ]

  >>

  /ColorImageDownsampleThreshold 1.50000

  /ColorImageDownsampleType /Bicubic

  /ColorImageFilter /DCTEncode

  /ColorImageMinDownsampleDepth 1

  /ColorImageMinResolution 150

  /ColorImageMinResolutionPolicy /OK

  /ColorImageResolution 150

  /ColorSettingsFile ()

  /CompatibilityLevel 1.7

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /CreateJDFFile false

  /CreateJobTicket false

  /CropColorImages false

  /CropGrayImages false

  /CropMonoImages false

  /DSCReportingLevel 0

  /DefaultRenderingIntent /Default

  /Description <<

    /ENU ([Based on '[StdWeb150]'] Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /DetectBlends true

  /DetectCurves 0.10000

  /DoThumbnails true

  /DownsampleColorImages true

  /DownsampleGrayImages true

  /DownsampleMonoImages true

  /EmbedAllFonts true

  /EmbedJobOptions true

  /EmbedOpenType false

  /EmitDSCWarnings false

  /EncodeColorImages true

  /EncodeGrayImages true

  /EncodeMonoImages true

  /EndPage -1

  /GrayACSImageDict <<

    /HSamples [

      2

      1

      1

      2

    ]

    /QFactor 0.76000

    /VSamples [

      2

      1

      1

      2

    ]

  >>

  /GrayImageAutoFilterStrategy /JPEG

  /GrayImageDepth -1

  /GrayImageDict <<

    /HSamples [

      2

      1

      1

      2

    ]

    /QFactor 0.76000

    /VSamples [

      2

      1

      1

      2

    ]

  >>

  /GrayImageDownsampleThreshold 1.50000

  /GrayImageDownsampleType /Bicubic

  /GrayImageFilter /DCTEncode

  /GrayImageMinDownsampleDepth 2

  /GrayImageMinResolution 150

  /GrayImageMinResolutionPolicy /OK

  /GrayImageResolution 150

  /ImageMemory 1048576

  /JPEG2000ColorACSImageDict <<

    /Quality 15

    /TileHeight 256

    /TileWidth 256

  >>

  /JPEG2000ColorImageDict <<

    /Quality 15

    /TileHeight 256

    /TileWidth 256

  >>

  /JPEG2000GrayACSImageDict <<

    /Quality 15

    /TileHeight 256

    /TileWidth 256

  >>

  /JPEG2000GrayImageDict <<

    /Quality 15

    /TileHeight 256

    /TileWidth 256

  >>

  /LockDistillerParams false

  /MaxSubsetPct 100

  /MonoImageDepth -1

  /MonoImageDict <<

    /K -1

  >>

  /MonoImageDownsampleThreshold 1.50000

  /MonoImageDownsampleType /Bicubic

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /MonoImageResolution 1200

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /NeverEmbed [

    true

  ]

  /OPM 1

  /Optimize true

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AllowImageBreaks true

      /AllowTableBreaks true

      /ExpandPage false

      /HonorBaseURL true

      /HonorRolloverEffect false

      /IgnoreHTMLPageBreaks false

      /IncludeHeaderFooter false

      /MarginOffset [

        0

        0

        0

        0

      ]

      /MetadataAuthor ()

      /MetadataKeywords ()

      /MetadataSubject ()

      /MetadataTitle ()

      /MetricPageSize [

        0

        0

      ]

      /MetricUnit /inch

      /MobileCompatible 0

      /Namespace [

        (Adobe)

        (GoLive)

        (8.0)

      ]

      /OpenZoomToHTMLFontSize false

      /PageOrientation /Portrait

      /RemoveBackground false

      /ShrinkContent true

      /TreatColorsAs /MainMonitorColors

      /UseEmbeddedProfiles false

      /UseHTMLTitleAsMetadata true

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /BleedOffset [

        0

        0

        0

        0

      ]

      /ConvertColors /NoConversion

      /DestinationProfileName (U.S. Web Coated \050SWOP\051 v2)

      /DestinationProfileSelector /UseName

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements true

      /GenerateStructure true

      /IncludeBookmarks true

      /IncludeHyperlinks true

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles true

      /MarksOffset 6

      /MarksWeight 0.25000

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /UseName

      /PageMarksFile /RomanDefault

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /LeaveUntagged

      /UseDocumentBleed false

    >>

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXBleedBoxToTrimBoxOffset [

    0

    0

    0

    0

  ]

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXOutputCondition ()

  /PDFXOutputConditionIdentifier (CGATS TR 001)

  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)

  /PDFXRegistryName (http://www.color.org)

  /PDFXSetBleedBoxToMediaBox true

  /PDFXTrapped /False

  /PDFXTrimBoxToMediaBoxOffset [

    0

    0

    0

    0

  ]

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /ParseICCProfilesInComments true

  /PassThroughJPEGImages true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo false

  /PreserveFlatness false

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Remove

  /UsePrologue false

  /sRGBProfile (sRGB IEC61966-2.1)

>> setdistillerparams

<<

  /HWResolution [600 600]

  /PageSize [612.000 792.000]

>> setpagedevice





